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Why New Jersey Leadsin Solar Adoption

You know what's wild? This tiny state ranked 8th nationally for solar capacity last quarter, outpacing
sun-drenched states like Florida. With 155,000 solar installations already operational, New Jersey's become an
unlikely renewable energy leader through smart policy design.

The secret sauce? A three-layer incentive structure that makes going solar almost a no-brainer:

State-backed SREC payments (more on that |ater)
Property tax exemptions for solar equipment
Sales tax walvers on installation costs

Current Solar Incentives Y ou Can't Miss

Let's cut through the jargon. The NJ Clean Energy Program currently offers upfront cash rebates up to $5,000
for residential systems. But wait, there's more - homeowners can earn Solar Renewable Energy Certificates
(SRECs) worth $90-$220 each. A typical 8kW system generates about 10 SRECs annually. Do the math: that's
an extra $1,500-$2,200 yearly for 15 years!

Now here's where it gets interesting. Unlike Californias volatile solar market, New Jersey guarantees SREC
pricing through 2033. This long-term stability explainswhy 1 in 12 Newark homes now sports rooftop panels.

The Real Math Behind Installation Costs

"But wait," you might ask, "doesn't solar require huge upfront investment?' Let's break it down with 2023
numbers:

Average 8kW system cost: $24,000
Minus 30% federal tax credit: $7,200
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Minus NJ state rebate: $5,000
Net cost: $11,800

Considering the average NJ homeowner saves $1,800/year on electricity? You're looking at a 6.5-year
payback period. Not bad for technology that lasts 25+ years!

How a Trenton Family Saved 92% on Energy Bills
Meet the Garcias - their 1940s colonial home became a solar powerhouse last spring. By combining battery
storage with their 9.6kW system, they've reduced grid dependence to just 8%. Their secret sauce:

Timed SREC sales during summer price spikes
Used state rebates to upgrade to premium panels
Leveraged PSE& G's solar |oan program

"We actually earned $312 last month through net metering,” Maria Garciatold me. "Our neighbors thought we
were crazy, but now three houses on our block are going solar."

How NJ Stacks Up Against Californias Solar Market

While California gets all the solar hype, New Jersey's incentive structure proves more stable for middle-class
families. The Golden State's NEM 3.0 policy slashed savings by 75% this year, while NJs SREC program
remains untouched. For homeowners earning $60k-$150k annually, our analysis shows NJ incentives deliver
18% better ROI over 10 years.

But it's not all sunshine. New Jersey's winter production dips require smart system sizing. As one Edison
installer put it: "We design for December output, not July peaks. That extra panel or two makes all the
difference when snow's on the ground.”

Y our Solar Questions Answered
Q: Do incentives apply to ground-mounted systems?
A: Absolutely! The same SREC and rebate programs apply whether panels are on your roof or in your yard.

Q: How long does approval take?
A: Most towns process permits in 2-4 weeks. Pro tip: Apply during winter months when municipal offices are
less busy.

Q: What happensif | sell my house?

A: Solar installations typically increase property values by 4.1% in NJ. The SREC income can be transferred
to new owners or bought out.

Page 2/3



Solar Power New Jersey Incentives
g

HUIJUE GROUP
ENERGY CREATES A BETTER LIFE

Web: https://virgosolar.co.za
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